
THIRD QUARTER REPORT 
 
FINANCIAL REVIEW 
 

Results for both the third quarter and 
the 12 months ending September 30, 
2011 were favorable versus the compa-
rable period in 2010. The favorable 
results were primarily driven by record 
sales during the summer of  2011, and 
growth from the addition of new cities, 
offset to some extent by an increase in 
net interest expense. 
 
BOARD ACTIVITY 
 

OMPA celebrated its 30th Anniversary 
at this year’s annual meeting. There 
were 23 Electors from member cities in 
attendance with a number of guests. 
The Board recognized Board Member 
Buddy Veltema, the only continuously 
serving original member, for his efforts 
in the creation of OMPA and his 30 
years of service. The board designated 
Mr. Veltema as Chairman Emeritus of 
the Board. Also, a special DVD was 
shown and copies made available to all 
cities about the energy efficiency 
programs the agency is making avail-
able to members. OMPA added two 
more cities in 2011 bring the number of 
cities served to thirty-nine.  

 
 
Energy deliveries for the third quarter of 2011 
were higher than those in 2010. Energy costs 
were higher in 2011, driven by higher utilization 
of peaking resources. 
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(Front)  During its 25 years of existence, OMPA has moved several times.  (Top) OMPA’s 
first “official” office was located at 2500 South Broadway Centre, Suite 310 in Edmond.  

(Middle)  On May 3, 1986, the Authority moved to its new offices at 2300 E. Second          
in Edmond.  (Bottom)  On August 15, 2008, OMPA staff moved into the Roland H. Dawson 

OMPA Headquarters Building & SCADA Lab located at 2701 W. I-35 Frontage Rd.        
in Edmond.  Printed at no cost to the taxpayers of Oklahoma.  100 copies                                   

of this publication have been printed by OMPA at a cost of $86.43. 

 
Cindy Holman, General Manager 
November 7, 2011 Third Quarter Financial Report 

For Period Ended September 30, 2011 
 

OMPA Website Address: www.ompa.com 
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Oklahoma Municipal  
Power Authority (OMPA) 

 
Providing wholesale power and services 

to its members for 26 years 



BALANCE SHEETS 
(UNAUDITED, DOLLARS IN THOUSANDS) 

 
ASSETS AND OTHER DEBITS 
UTILITY PLANT: 

Electric Plant in Service 
Fuel Reserves 
Construction in Progress 
Electric Plant Leased to FPL 
Accumulated Depreciation 

 
 
RESTRICTED FUNDS 
 
CURRENT ASSETS: 

Cash and Investments 
Net Receivables 
Inventory 
Prepayments 
Interest Receivable 
 

 
OTHER ASSETS 
 
 
 
LONG TERM DEBT: 

 
Series 1992 Bonds Payable 
Series 2001 Bonds Payable 
Series 2003 Bonds Payable 
Series 2005 Bonds Payable 
Series 2007 Bonds Payable 
Series 2008 Bonds Payable 
Series 2010 Bonds Payable 
Unamort. Prem. / (Disc.)  
 

 
Note Payable - FPL Energy 
 

CURRENT LIABILITIES: 
Accounts Payable 
Bond Interest Payable 
Taxes Payable 
Other Liabilities 

 
 
DEFERRED REVENUE 
ACCUMULATED NET REVENUES 

       2010 
 
 

$431,182 
1,213 

79,701 
49,279  

(170,213) 
391,162 

 
147,300 

 
 

52,259 
16,510 

2,590 
288 

         107 
71,754 

 
  137,874 
$748,090 

 
 
 
 

$100,745 
27,805 
29,360 
52,200 

135,375 
99,330 

181,260 
   5,493 
631,568 

 
49,279 

 
 

11,428 
6,811 

709 
       8,462 

27,410 
 

16,684 
    23,149 
$748,090 

    SEPTEMBER 30 

STATEMENTS OF NET REVENUES 
(UNAUDITED, DOLLARS IN THOUSANDS) 

2011 
 

$58,557 
 
 

14,594 
21,630 

3,459 
1,447 
3,903 

       333 
45,366 

 
13,191 

 
 

          1                      
705 
569 

 
       (21) 

1,254 
 
 

6,737 
       675 

7,412 
 

       398 
 

 $7,431 
 

2010 
 

$51,328 
 
 

11,124 
19,600 

3,172 
1,372 
3,841 

       336 
39,445 

 
11,883 

 
 

        -        
366 

(150) 
 

      (21) 
195 

 
 

6,264 
         675 

6,939 
 

         292 
 

    $5,431 

2011 
 

$170,829 
 
 

42,848 
64,398 
11,916 

5,765 
15,520 

       1,291 
141,738 

 
29,091 

 
 

4 
2,496 

545 
 

        (84) 
2,961 

 
 

26,513 
      2,840 

29,353 
 

      2,448 
 

        $5,147 

2010 
 

$157,176 
 
 

38,185 
63,262 
11,562 

5,401 
15,612 

        1,361 
135,383 

 
21,793 

 
 

48 
1,920 
(366) 

 
         (84) 

1,518 
 
 

24,186 
       2,905 

27,091 
 

     2,442 
 

    ($1,338) 

QUARTER ENDED 
SEPTEMBER 30 

TWELVE MONTHS 
ENDED  

SEPTEMBER 30 

 
 
OPERATING REVENUES 
 
OPERATING EXPENSES: 

Purchase Power 
Generation 
Transmission 
Administrative 
Depreciation 
Other Operating Expenses 

 
 
NET OPERATING REVENUES 
 
OTHER REVENUES (EXPENSES): 

Gain/Loss on Assets 
Investment Income 
Net Increase (Decrease) in 
  Fair Value of Investments 
Other Income (Expenses) 

 
 
INTEREST AND DEBT EXPENSE: 

Interest on Long-Term Debt 
Amortization of Finance Costs 
 

NET DEFERRED COSTS TO RECOVER 
IN  FUTURE YEARS 
 
NET REVENUES 

NOTES: 
Restricted funds include both current and 
noncurrent assets held in Trust.  
 
These Statements have been prepared by OMPA, 
without audit.  In the opinion of Management, all 
adjustments necessary to fairly present OMPA’s 
financial position and results of operations at Sep-
tember 30, 2011 and 2010 have been made.  

2011  
 
 

$434,458 
824 

104,576 
47,719 

  (185,590) 
401,987 

 
120,813 

 
 

55,080 
17,317 

2,746 
1,374 

           251 
76,768 

   
    136,530 

$736,098 
 
 
 
 

$90,935 
25,575 
26,215 
49,300 

135,375 
99,330 

181,260 
       4,989 

612,979 
 

47,719 
 
 

13,300 
7,178 

684 
       10,446        

31,608 
 

15,496 
    28,296 
$736,098 

 

 
Certain additional information and footnote 
disclosures normally included in financial 
statements prepared in accordance with generally 
accepted accounting principles have been 
omitted.  It is suggested that this information be 
read in conjunction with the audited financial 
statements and notes included in OMPA’s 2010 
Annual Report. 

PARTICIPATING CITIES 
Altus Municipal Authority 
Blackwell Municipal Authority 
Comanche Public Works Authority 
Copan Public Works Authority 
The Duncan Utilities Authority 
Edmond Public Works Authority 
The Eldorado Public Works Authority 
Fairview Utilities Authority 
The Frederick Public Works Authority 
Geary Utilities Authority 
Goltry Public Works Authority 
Granite Public Works Authority 
Hominy Public Works Authority 
Kingfisher Public Works Authority 
The Laverne Public Works Authority 
Lexington Public Works Authority 
Mangum Utilities Authority 
Manitou Public Works Authority 
Marlow Municipal Authority 
The Newkirk Municipal Authority 
Okeene Public Works Authority 
The Olustee Public Works Authority 
The Orlando Public Works Authority 
Pawhuska Public Works Authority 
Perry Municipal Authority 
Ponca City Utility Authority 
Pond Creek Public Works Authority 
The Prague Public Works Authority 
Purcell Public Works Authority 
The Ryan Utilities Authority 
The Spiro Municipal Improvement Authority 
The Tecumseh Utility Authority 
Tonkawa Municipal Authority 
Walters Public Works Authority 
Waynoka Utilities Authority 
Wetumka Municipal Authority 
The Wynnewood City Utilities Authority 
Yale Water and Sewer Trust 
 
BOARD OF DIRECTORS 
Charles Lamb, Chairman 
Buddy Veltema, Vice Chairman 
Robert Johnston, Secretary 
Chuck Hall, Treasurer 
Walt Allen   Dan Scott 
Janice Cain   Clyde Shaw 
Homer Nicholson  Mark Skiles 
John Ramey   
 
EXECUTIVE STAFF 
Cindy L. Holman, CMA, General Manager 
Drake N. Rice, Director of Member Services 
David W. Osburn, Assistant General Manager 
Randy Elliott, General Counsel 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [1008.000 612.000]
>> setpagedevice


