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C) Essential Income Gap (A)

Please fi ll in the following sources of retirement income you are 
receiving in the current year and expect to receive in year 1 and 
through the three stages of your retirement.

Lifetime Resources
Current 
Monthly
Income Year 1

Stage 1
Year  ____

Stage 2
Year  ____

Stage 3
Year  ____

Name:  _____________________
Age:

Name:  _____________________
Age:

Years of retirement

Pension (ex. OPERS)

Social Security

Subtotal Monthly
Lifetime Income

$ $ $ $ $

Linda

Dave

55

67

5 10

57

69

$ $ $ $ $

– 1

– 1,234

1,800 3,088
Less: Essential Monthly
Expenses $ $ $ $ $3,993 4,067

Lifetime Income Gap (A) $ $ $ $ $-2,193 -979

Linda

Linda and Dave’s Forecasted

Social Security

Fixed Annuities

Variable Annuities

Veterans Benefi ts

Long-Term Bonds

Rental Income

Loss: Taxation of Social 
Security Benefi t

Dave 1,800 1,854

Linda – –

1,383 1,596

2,087 0

1,841

0

4,565 4,015 4,645

4,531 4,046 4,824

+34 -31 -179

62

74

67

–

72

–

5 10 15

1,095 2,419 2,804

15


